
IT Services & BPO

11/21/2025
CAROLsystem 

Ltd.
carolsystem is an information technology and services company

Entrust, Inc. 
(Japan)

4.8 0.6x NA

Entrust Inc agreed to acquire Carolsystem from Clover Holdings Co Ltd and other shareholders for JPY750 
million (US$4.8 million) in cash. The acquisition enhances Entrust Inc's service offerings. Founded in 1991, 
Carolsystem is located in Japan and engages in website planning and business system construction. In May 
2025, it achieved sales of JPY1.3 billion (US$7.9 million), total assets of JPY608 million (US$3.9 million), 
net assets of JPY327 million (US$2.1 million), and net income of JPY32 million (US$0.2 million). The deal is 
expected to close by January 06, 2026.

11/20/2025
Nxtsys Consulting 

LLC

Nxtsys Consulting LLC is an American telecommunication company that offers a range of solutions 
including hosted voice, data, cloud, security, telephone, and wireless services. The private company is 
located in the US.

AppDirect, Inc. NA NA NA

AppDirect Inc acquired Nxtsys Consulting LLC for an undisclosed amount. This acquisition strengthens 
AppDirect Inc business and expands service offerings. Nxtsys Consulting LLC located in United States and 
operates as a telecommunication company that provides hosted voice, data, cloud, security, telephone and 
wireless solutions.

11/20/2025
Fishtank 

Consulting Corp.

Fishtank Consulting Corp. is a digital agency and Sitecore partner that specializes in technology solutions. 
The Canadian company's services include website development and content creation with a focus on 
delivering results.

The Verndale 
Corp.

NA NA NA
The Verndale Corp acquired Fishtank Consulting Corp for an undisclosed amount. The transaction expands 
The Verndale Corp's Sitecore Platinum Partner service offerings. Fishtank Consulting Corp is located in 
Canada and provides Sitecore Platinum Partner services.

11/20/2025
Chalkline 

Solutions Ltd.
Provides managed security and IT support services Focus 4 U Ltd. NA NA NA

Focus 4 U Ltd acquired Chalkline Solutions Ltd for an undisclosed amount. The acquisition strengthen 
Focus Group’s IT capabilities. Chalkline Solutions Ltd is located in Borehamwood, Hertfordshire, United 
Kingdom and engages in IT services/consulting.

11/19/2025
Chronosphere, 

Inc.

Chronosphere, Inc. develops software tools which help the users to store and analyze monitoring data. It 
provides infrastructure, application and business monitoring solutions for the enterprises. The company was 
founded by Chen Mao and Robert James Skillington in 2019 and is headquartered in New York, NY.

Palo Alto 
Networks, Inc.

3,350.0 NA NA

Palo Alto Networks Inc it has entered into a definitive agreement to acquire Chronosphere Inc for US$3.4 
billion in cash and stock, subject to certain adjustments. Under the terms of the agreement, Palo Alto 
Networks Inc will pay US$3.4 billion in cash and replacement equity awards. The acquisition strengthens 
Palo Alto Networks Inc's ability to help organizations navigate a world where modern applications and AI 
workloads demand a unified data and security foundation. Co-founded in 2019 by Martin Mao and Rob 
Skillington, Chronosphere Inc is located in New York, United States and develops observability platform for 
microservices and containers. It has generated a revenue of US$160 million as of the end of September 
2025. The acquisition is subject to customary closing conditions, including regulatory approvals, and is 
expected to close in Palo Alto Networks' second half of fiscal 2026. On November 21, 2025, it was 
announced that the annual meeting of Palo Alto Networks Inc's shareholders to be held on December 9, 
2025.

11/19/2025 Cyberseer Ltd. Cyberseer Ltd. provides management consulting services. The private company is located in the UK.
Redsquid 

Communications 
Ltd.

NA NA NA

Redsquid Communications Ltd acquired Cyberseer Ltd for an undisclosed amount. The acquisition 
strengthens Redsquid Communications Ltd's market position. Following the transaction, Cyberseer Ltd's 
founder, and director, Adrian Hunt, will join Redsquid Communications Ltd as Chief Security Officer. 
Founded in 2014 by Adrian Hunt, Cyberseer Ltd provides management consulting services.

11/18/2025
24by7security, 

Inc.

24by7security, Inc. is a national cybersecurity and compliance firm that provides advisory services to 
regulated and non-regulated industries such as healthcare, financial services, and education. The private 
company is based in Coral Springs, FL, and was founded in 2013 by Sanjay Deo. The firm's experienced 
and highly credentialed staff offer a range of services, including promulgating industry security standards 
such as the NIST Cybersecurity Framework, HITRUST Framework, PCI-DSS, ISO 27001, NIST Standards 
800-53 and 800-171, and CMMC. Rema Deo has been the CEO of the company since 2013.

RAB Aggregator 
LLC

NA NA NA

RAB Aggregator LLC, formerly known as Amplix, a portfolio company of Gemspring Capital Management 
LLC acquired 24by7security Inc for an undisclosed amount. The transaction expands RAB Aggregator LLC 
cybersecurity capabilities. Following the transaction, 24by7security Inc leadership and team would join RAB 
Aggregator LLC. Founded in 2013, 24by7security Inc is located in Coral Springs, Florida, United States and 
provides computer security services.

11/18/2025 Intrust IT
The Intrust Group, Inc. provides information technology solutions. The firm offers information technology 
consulting, virtual private cloud, virtualization, and managed services. The company was founded in 1992 
and is headquartered in Cincinnati, OH.

3ls, Inc. NA NA NA
3ls Inc acquired Intrust IT for an undisclosed amount. The acquisition enhances 3ls Inc's business 
capabilities. Founded in 1992 by Tim Rettig, Intrust IT is located in Cincinnati, Ohio, United States and 
provides it support and cyber security services.

11/18/2025
Inside Agent 365 

Ltd.

The company is based in London, UK. Part of Huntress Labs, Inc., Inside Agent 365 Ltd. is a British 
company founded in 2024 that provides IT consulting services. Inside Agent 365 was acquired by Huntress 
Labs, Inc. on November 18, 2025.

Huntress Labs, 
Inc.

NA NA NA
Huntress Labs Inc acquired Inside Agent 365 Ltd for an undisclosed amount. The acquisition expands 
Huntress' identity security offerings. Inside Agent 365 Ltd is located in London, United Kingdom and 
provides information technology consultancy activities.

11/18/2025 Techone BV
Techone BV operates as a investment company with interests in the information and technology sector. It 
focusses on cloud, telecommunication, and information and technology services. The company is 
headquartered in Rotterdam, the Netherlands.

Kohlberg Kravis 
Roberts & Co. LP

NA NA NA

Kohlberg Kravis Roberts & Co LP agreed to acquire an undisclosed majority stake in Techone BV, a 
portfolio company of Nedvest Capital Beheer BV, for an undisclosed amount. The acquisition will enable 
KKR & Co Inc's to expand its service offerings. Founded in 1999 by Coert Coomans, Techone BV is located 
in Rotterdam, Zuid-Holland, The Netherlands and provides IT services. The deal is subject to customary 
closing conditions.

11/18/2025
Consept Services 

SAS
Consept Services SAS is a French company that provides computer and software consulting services. The 
private company is based in Orvault, France. The company was founded in 2011.

Blue SAS NA NA NA

Blue SAS acquired Consept Services SAS, trading as Openhost, for an undisclosed amount. The 
transaction reinforces Blue SAS' hybrid cloud offering. Following the acquisition, Consept Services SAS' 13 
employees will join Blue SAS' team. Consept Services SAS is located in Orvault, Pays-de-la-Loire (Loire 
Valley), France and provides computer and software consulting services.
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Software

11/21/2025
Vitech Systems 

Group, Inc.

Vitech Systems Group, Inc. provides administration software to investment, insurance, and retirement 
organizations. It offers proprietary enterprise software, related implementation services, and ongoing 
support. The company was founded by Frank D. Vitiello in 1986 and is headquartered in New York, NY.

Majesco NA NA NA

Majesco, a portfolio company of Thoma Bravo LP acquired Vitech Systems Group Inc, a portfolio company 
of CVC Advisers Ltd for an undisclosed amount. The acquisition will deliver greater value to insurers 
operating across both the P&C and L&AH market segments. Vitech Systems Group Inc is located in New 
York, United States and provides insurance and pension administration software solutions.

11/20/2025 Messy.Fm

Part of uStudio, Inc., Messy.Fm is an enterprise software platform specializing in secure, private podcasting 
and multimedia content distribution for internal team communications. The company is based in New York, 
NY. It enables companies to create, manage, and share employee-only podcasts and videos that support 
employee engagement, DEIB initiatives, training, executive communications, and company updates. The 
platform features a creator suite designed for ease of use, allowing users without audio expertise to 
produce professional content quickly, including repurposing existing recordings from tools like Microsoft 
Teams or Zoom. Workperfectly supports extensive customization, including branded apps, embedded 
players, password-protected micro-sites, and single sign-on integrations with systems such as Microsoft 
Azure, Okta, and Google Workspace. It offers robust security with SOC 2 Type 1 compliance and two-factor 
authentication, alongside accessibility compliance with WCAG 2.1 AA standards. The platform provides 
advanced content planning tools, including episode scheduling and a calendar, as well as in-app recording, 
drag-and-drop editing, automatic transcriptions in over 30 languages, and audio-to-video conversion. 
Available on iOS, Android, and web without requiring downloads, Workperfectly delivers a hands-free, 
accessible listening experience tailored to reach deskless and frontline employees. It also includes detailed 
analytics and engagement metrics to measure impact and usage. The company was founded by Molly 
Beck. Molly Beck has been the CEO since incorporation. Messy.Fm was acquired by uStudio, Inc. on 
November 20, 2025.

uStudio, Inc. NA NA NA

uStudio Inc acquired MessyFm , doing business as WorkPerfectly, for an undisclosed amount. The 
acquisition strengthens uStudio Inc’s position as the most comprehensive provider of enterprise streaming 
applications across mobile, desktop, and embedded systems. As part of the acquisition, Molly Beck, 
founder and CEO of WorkPerfectly, joins uStudio’s leadership team as Head of Marketing. MessyFm is 
located in New York, United States and  provides web based recording and podcasting tools.

11/20/2025 Symba, Inc.
Symba, Inc. develops and operates software platform for workforce management to contingent workers. 
The firm specializes in internship management and talent acquisition. The company was founded by Ahva 
Sadeghi and Nikita Gupta in 2017 and is headquartered in Fountain Hills, AZ.

Recsolu, Inc. NA NA NA

Recsolu Inc acquired Symba Inc for an undisclosed amount. The acquisition expand Recsolu Inc business 
capabilities. Following the transaction Symba Inc team would join in Recsolu Inc. Founded in 2017, Symba 
Inc is located in San Francisco, California, United States and develops and operates software platform for 
workforce management to contingent workers, enables organizations to hire the best short-term talent, & 
allows employers to design best practices around their gig employment.

11/19/2025
SEMrush 

Holdings, Inc.

SEMrush Holdings, Inc. engages in the provision of an online visibility management software-as-a-service 
platform. The company was founded by Oleg Shchegolev and Dmitry Melnikov in 2008 and is 
headquartered in Boston, MA.

Adobe, Inc. 1,529.2 3.6x 261.0x

Adobe Inc has entered into a definitive agreement to acquire SEMrush Holdings Inc for US$1.8 billion in 
cash. Under the terms of the agreement, Adobe Inc will pay US$12 per share sought in SEMrush Holdings 
Inc. The transaction enhances comprehensive solutions of both companies. The transaction has been 
approved by the board of directors of both SEMrush Holdings Inc and Adobe Inc. SEMrush Holdings Inc is 
located in Boston, Massachusetts, United States and develops and operates as software-as-a-service 
platform for online visibility management. The transaction is expected to close in the first half of 2026, 
subject to the receipt of required regulatory approvals and the satisfaction of other customary closing 
conditions, including the approval of Semrush’s stockholders.

11/19/2025 Subskribe, Inc.

Part of DealHub Ltd., Subskribe, Inc. is an adaptive quoting, billing, and revenue platform for modern SaaS 
companies. The company is based in San Ramon, CA. The company provides a unified solution for CPQ, 
billing, revenue recognition, and advanced analytics, helping businesses streamline their quote-to-revenue 
processes and manage innovative deal structures such as ramp-up engagements, mid-term upsells, and 
flexible discounts. The company was founded by Durga P. Pandey, Prakash Raina, Yibin Guo. Durga P. 
Pandey has been the CEO since incorporation. Subskribe was acquired by DealHub Ltd. on November 19, 
2025.

DealHub Ltd. NA NA NA
DealHub Ltd acquired Subskribe Inc for an undisclosed amount. The transaction allows DealHub Ltd to 
expand its service offerings. Subskribe Inc is located in San Ramon, California, United States and develops 
software as a service platform for subscription billing.

11/18/2025
System Make Co., 

Ltd.
Develops software

Fuso Dentsu Co., 
Ltd.

NA NA NA

Fuso Dentsu Co Ltd acquired System Make Co Ltd from Shinji Mineta, for an undisclosed amount. The 
transaction complements Fuso Dentsu Co Ltd in expanding the business domain of the Group and 
strengthening its development structure. Founded in 1995, System Make Co Ltd is located in Japan and 
provides contract software development business services.

11/18/2025 Balbix, Inc.
Balbix, Inc. provides predictive breach risk platform and analytics software solutions. It helps users to 
prioritize security operations and projects. The company was founded by Gaurav Banga in 2015 and is 
headquartered in San Jose, CA.

Safe Securities, 
Inc.

NA NA NA
Safe Securities Inc acquired Balbix Inc for an undisclosed amount. The acquisition compliments Safe 
Securities Inc's business capabilities. Founded by Gaurav Banga, Balbix Inc is located in San Jose, 
California, United States and provides predictive breach risk platform and analytics software solutions.

11/18/2025 Pipedream, Inc.

Pipedream, Inc. is a low code integration platform for developers that enables them to easily integrate APIs 
with hundreds of other applications remarkably fast. The company is based in Palo Alto, CA and was 
founded in 2019 by Tod M. Sacerdoti, who has been the CEO since then. The platform offers code-level 
control when needed and no code when not needed, eliminating the need for writing boilerplate code, 
struggling with authentication, and managing infrastructure. Pipedream supports integration with various 
APIs, including Airtable, Google Drive, Google Sheets, Schedule, Slack, Telegram Bot, GitHub, and OpenAI 
(ChatGPT).

Workday, Inc. NA NA NA

Workday Inc entered into definitive agreement to acquire Pipedream Inc for an undisclosed amount. The 
acquisition expands Workday inc’s platform to link HR and finance data to external systems such as Asana, 
HubSpot, Jira, Recurly, and Slack. Founded by Tod Sacerdoti, Pipedream Inc is located in Palo Alto, 
California, United States and develops server lessexpec integration and compute platform and event-driven 
workflows. The transaction is expected to close in the fourth quarter of Workday's fiscal year 2026, ending 
January 31, 2026, subject to the satisfaction of closing conditions.
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